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TENANT SQ.FT. LEASED DEAL TYPE LOCATION LANDLORD

1 97,162 New/Sublease Sorrento Mesa Irvine Company

2 49,582 Renewal/Exp. Torrey Pines Healthpeak

3 47,075 New Carlsbad RAF Pacifica

4 31,079 New Sorrento Mesa Alexandria

5 30,895 Renewal Sorrento Mesa Alexandria

6 30,307 Renewal/Down. Sorrento Valley Oxford Properties 

7 29,734 New DMH/Torrey Hills Breakthrough

8 27,502 Renewal Sorrento Mesa Breakthrough

9 24,695 New Torrey Pines Alexandria

10 22,497 New/Exp. Sorrento Mesa Healthpeak
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SUBMARKET
TOTAL

RBA

TOTAL                             
VACANT                                              
(SQ. FT.)

OVERALL                                                
VACANCY                                             

(%)

TOTAL                                                          
AVAILABLE                                                             

(SQ. FT.)

TOTAL                                                                                     
AVAILABLE                                                                                              

(%)

AVG. ASKING                                                           
LEASE RATES                                                       

(NNN)

UNDER
CONSTRUCTION

(SQ. FT.)

% COMMITTED
(LOI/PRE-
LEASED)

* LEASING
ACTIVITY                                                      
(Q4 2023)

NET
ABSORPTION                                                

(Q4 2023)

* LEASING
ACTIVITY                  

(YTD)

NET
ABSORPTION                                                

(YTD)

Torrey Pines 5,971,154 635,377 10.6% 791,704 13.3% $6.91 299,000 72% 37,367 (47,078) 90,914 (313,719)

UTC 3,876,298 265,137 6.8% 389,195 10.0% $6.82 427,000 100% 17,006 17,006 58,241 (129,084)

Sorrento Mesa 6,630,998 1,025,581 15.5% 1,541,377 23.2% $6.60 1,435,900 2% 137,511 (36,832) 212,732 (318,092)

Sorrento Valley 1,335,636 271,710 20.3% 334,281 25.0% $5.87 - - 19,239 (42,039) 52,040 (159,273)

CORE MARKET TOTALS 17,814,086 2,197,805 12.3% 3,056,557 17.2% $6.60 2,161,900 31% 211,123 (108,943) 413,927 (920,168)

Del Mar Heights/Torrey Hills 1,188,150 421,806 35.5% 421,806 35.5% $7.03 - - 0 290,738 86,853 272,683 

56-Corridor 229,042 0 0.0% 0 0.0% - 306,000 100% 0 0 0 0 

Governor Park 161,000 161,000 100.0% 161,000 100.0% $6.40 - - 0 0 0 0 

Scripps Ranch/I-15 441,543 24,597 5.6% 24,597 5.6% $5.50 - - 0 0 0 144,113 

La Jolla/Pacific Beach 176,936 28,200 15.9% 31,779 18.0% $4.75 - - 8,305 8,305 3,039 (27,099)

CENTRAL & CORE TOTALS 20,010,757 2,833,408 14.2% 3,695,739 18.5% $6.65 2,467,900 40% 219,428 190,100 503,819 (530,471)

Downtown 203,439 123,500 60.7% 123,500 60.7% $5.98 1,773,000 0% 1,500 1,500 8,932 8,932 

North County 4,536,021 210,391 4.6% 210,391 4.6% $3.64 165,000 100% 190,383 19,504 260,283 (11,681)

OVERALL TOTALS 24,750,217 3,167,299 12.8% 4,029,630 16.3% $6.32 4,405,900 26% 411,311 211,104 773,034 (533,220)
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Company $, Millions Round Industry

Rakuten Medical 182 Biotech / Pharma

Iambic 103 B Biotech / Pharma

MBrace Therapeutics 85 B Biotech / Pharma

Lassen Therapeutics 85 B Biotech / Pharma

Adcentrx Therapeutics 51 A Biotech / Pharma
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